 PPL Electric Utilities Corporation

Maximum Bid Indication Form
July 2022 Solicitation
Deadline: 12 p.m. (noon) EPT on Friday, July 22, 2022
Please submit this form by the deadline indicated above to the PPL Electric RFP Team by an upload to the online Collateral and SMA Form. 
The RFP Bidder must confirm the number of maximum tranches it is intending to bid for each Product. 
RFP Bidder:      
	Eligible Vintage
	Product Type
	Target Quantity

(AECs)
	Available Tranches
	Tranche Size (AECs/tranche) 

	Bid Assurance Collateral ($/tranche)

	June 1, 2020-May 31, 2023
	Photo-voltaic AEC
	25,600
	20
	1,280

(no more than 960 AECs/tranche may be from June 1, 2022 – May 31, 2023 vintage)
	$11,500

	
	PA Tier 1 AEC
	394,600
	20
	19,730

(no more than 14,797 AECs/tranche may be from June 1, 2022 – May 31, 2023 vintage)
	$96,000

	
	PA Tier 2 AEC
	546,000
	20
	27,300

(no more than 20,475 AECs/tranche may be from June 1, 2022 – May 31, 2023 vintage)
	$80,000


	Product
	Number of maximum tranches the RFP Bidder intends to bid

	Photo-voltaic AEC
	

	PA Tier 1 AEC
	

	PA Tier 2 AEC
	


Illustrative Example

An illustrative example of how Bid Assurance Collateral is calculated is provided below for your convenience. 
If the RFP Bidder is submitting a Maximum Bid for 3 tranches of Photovoltaic AECs, 4 tranches of PA Tier 1 AECs and 5 tranches of PA Tier 2 AECs, the total Bid Assurance Collateral will be calculated as follows:
	Product
	Number of maximum tranches the RFP Bidder intends to bid
	Equivalent # of AECs
	Bid Assurance Collateral per Product
	Total Bid Assurance Collateral

	Photo-voltaic AEC
	3 tranches
	3,840 AECs
	$11,500 x 3 = $34,500 
	$818,500

	PA Tier 1 AEC
	4 tranches
	78,920 AECs 
	$96,000 x 4 = $384,000
	

	PA Tier 2 AEC
	5 tranches
	136,500 AECs
	$80,000 x 5 = $400,000
	


Notes: 
Based on the example above,

a. the RFP Bidder must provide Bid Assurance Collateral in the amount of at least $818,500.

b. the RFP Bidder cannot bid more than 3 total tranches for PV AECs, 4 total tranches for PA Tier 1 AECs and 5 total tranches for PA Tier 2 AECs. However, the RFP Bidder may bid less than the number of tranches indicated for each Product. 
c. for each product, the PPL Electric RFP Team will strike a Bid from the applicable Bid Proposal Spreadsheet for any Total Tranches Supplied that is greater than the maximum tranches indicated on this form. 
d. by submitting a Bid Proposal in response to this RFP, each RFP Bidder is authorizing the PPL Electric RFP Team to modify the RFP Bidder’s Bid Proposal documents as specified in the RFP Rules and as described in this document. 
� AEC Vintage Requirements: at least 25% of the AECs per tranche for each product type shall be from the June 1, 2020 – May 31, 2022 vintage; no more than 75% of the AECs per tranche for each product type may be from the June 1, 2022 – May 31, 2023 vintage.
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