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Indexed Renewable Energy Credit Procurement Results 

In accordance with Section 16-111.5(h) of the Illinois Public Utilities Act and ICC Orders, the 

following information is made public at the time of Commission approval of a procurement event 

under the Indexed REC Procurement: (i) the names of successful bidders; (ii) the average of the 

winning bid prices for each contract type and contract duration; (iii) the address and nameplate 

capacity of the new renewable energy generating facility; (iv) the annual quantity of RECs 

selected; and (v) the business address and contact information for each successful bidder.  These 

are provided below.  There were three winning projects in the Fall 2024 Indexed REC RFP that 

are proposed to be located at least 50% within an Energy Transition Community Grant Area. 

Successful Suppliers and Selected Projects. 

Supplier Name, business 
address and contact information 

Address of Selected 
Project 

Project 
Type 

Nameplate 
Capacity (in 

MW AC rating) 

Annual Quantity 
of RECs Selected 

Average 
Winning Bid 

Price 
($/MWh) 

Coles Wind, LLC 
120 Garrett Street, Suite 700 
Charlottesville, VA 22902 

(39.605953°N, 
88.180255°W) 
Charleston, IL 61920 

Utility-Scale 
Wind 300.00 MW 965,052 RECs 

$76.98/MWh 

Panther Grove 2 LLC 
412 W 15th Street, Floor 15 
New York, NY 10011 

12632 N 600 E RD 
Gridley, IL 61744 

Utility-Scale 
Wind 450.00 MW 1,532,747 RECs 

Coyote Road Solar, LLC 
353 N Clark St, Floor 30 
Chicago, IL 60654 
Siamak.niroomand@rwe.com 

563-729 Towerline Road 
(40.32989°N, 
89.61213°W) 
San Jose, IL 62682 

Utility-Scale 
Solar 150.00 MW 338,000 RECs 

Earthrise Illinois Northwest Solar 
I, LLC 
3033 Wilson Blvd., Suite 700 
Arlington, VA 22201 

(41.392830°N, 
87.927408°W) 
Manhattan Township, IL 
60442 

Utility-Scale 
Solar 150.00 MW 312,000 RECs 

Earthrise Illinois South Central 
Solar IV, LLC 
3033 Wilson Blvd., Suite 700 
Arlington, VA 22201 

(39.245405°N, 
88.406643°W) 
Springpoint Township, IL 
62447 

Utility-Scale 
Solar 150.00 MW 313,000 RECs 

The Average Winning Bid Price reflects the strike price ($/MWh).  The price of an index REC 

shall be calculated by subtracting the strike price from the index price in a given settlement period. 
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