April 10, 2026

Submission for Stakeholder Comment on
Benchmark Categories of Inputs, Assumptions and Data Sources

q 1s submitting these comments in response to the “Invitation to
Comment on Benchmark Categories of Inputs, Assumptions and Data Sources” posted on March
27, 2026 by the Illinois Power Agency (IPA) and the Procurement Administrator for the
upcoming Summer 2026 Indexed REC [Renewable Energy Credit] procurement event for RECs
from several categories of renewable energy resources. The Invitation to Comment pertains to
the Stakeholder Comment Process on Benchmark Categories of Inputs, Assumptions and Data
Sources to be considered in the development of benchmark prices for RECs in procurement

events for renewable energy resources and hydropower resources, as specified by Section 1-
75(c)(1)D) of the Illinois Power Agency Act.

However, rather than comment on individual data mput items and values
used by the Procurement Administrator (in consultation with Illinois Commerce Commission
(ICC) Staff, IPA Staff, and the Procurement Monitor and as approved by the ICC) in developing
“benchmark” prices for RECs, qcomments are focused on the end result of the

development of benchmark prices and the resulting impact on the selection or rejection of bid
proposals.
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Specifically, for each historical procurement event, the IPA should determine the number
of additional bids that would have been selected in each event had the benchmark price for that
technolog 11) 20% and (111) 25%.

If the results of this analysis show that a significant number of additional projects and
RECs would have been selected over time (1.e., would have been selected had the benchmark
price been higher by 10%, 20% or 25%), this would suggest the need to include an ““all other
factors” component of the benchmark development process going forward.






