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ILLINOIS POWER AGENCY PROCUREMENT EVENTS
RENEWABLE ENERGY RESOURCES CONTRACTS
COMMENT FORM 


[bookmark: _GoBack]Interested parties that submit comments on proposed changes to the Master Renewable Energy Certificate Purchase and Sale Agreement of Ameren Illinois Company (“Ameren” or “AIC”) and Commonwealth Edison Company (“ComEd”) do so exclusively by using this Comment Form.  This Comment Form must be submitted to the Procurement Administrator by email at Illinois-RFP@nera.com prior to the deadline of 6PM CPT on March 16, 2015.  All comments on the Master Renewable Energy Certificate Purchase and Sale Agreement for a utility (Ameren or ComEd) and submitted in accordance with the process outlined in the Invitation to Comment will be reviewed by representatives from the Illinois Power Agency (“IPA”), the Procurement Administrator, the Procurement Monitor, Staff of the Illinois Commerce Commission (“ICC”), and the utility concerned. 

The Invitation to Comment as well as the Master Renewable Energy Certificate Purchase and Sale Agreement are posted to the Renewable Energy Resources Section of the procurement website: www.ipa-energyrfp.com.  For the convenience of interested parties, the Invitation to Comment summarizes the proposed changes to the Master Renewable Energy Certificate Purchase and Sale Agreement. 

Please direct any questions regarding this comment process to the Procurement Administrator at Illinois-RFP@nera.com.




I. Contact information 

Please provide contact information in the event that the Procurement Administrator seeks clarification regarding your comments.
Company Name
	



First Name
	



Last Name
	



Email Address
	



Telephone No.
	





II. Comments

INSTRUCTIONS
You may use this section to submit comments or edits on the proposed changes to the (AIC) Renewable Energy Credit Agreement and the (ComEd) Master REC Purchase and Sale Agreement.  All proposed changes are listed and numbered (i.e., AIC 1-AIC 7 and ComEd 1-ComEd 10) in the Attachment to the Invitation to Comment, available on the Renewable Energy Resources Section of the IPA procurement website www.ipa-energyrfp.com.  Please consult this list to identify the number associated with the proposed change(s) for which you are submitting comments.  
For your convenience, the text of proposed changes AIC-1, ComEd-1, ComEd-2 and ComEd-3 have been provided below so that edits to these proposed changes may be made with tracked changes in Microsoft Word.  
The boxes below will expand to accommodate text.  

PROCEED TO THE NEXT PAGE.


Proposed AIC-1
You may comment on Proposed Change AIC-1 by tracking your changes in the box below.
	9.	Tracking Systems.
(a) The Parties will use PJM-GATS and/or M-RETS and/or NARR as the tracking system for the Product, and Seller will provide the name of the retirement sub-account to be used in the tracking system to the Buyer.
(b) The Parties may agree to use an alternate tracking system upon prior written approval of Buyer.
(c) Seller must provide a screen print from the applicable tracking system (e.g. M-RETS) with each invoice in order to document the retirement of the RECs. Such screen print must show the facility name, fuel type, month of generation, certificate serial number, quantity retirement sub-account name and specify Party B as buyer. However, if Party B makes a request in writing ten (10) days prior to the commencement of the applicable Delivery Season that RECs be Delivered in an un-retired state, Party A shall be obligated to Deliver RECs in an un-retired state.
(d) All costs and fees associated with utilizing a generation tracking system (including, without limitation, any costs associated with the retirement of any Product) shall be borne by Seller.




Additional Comments or Explanatory Notes on Proposed Change AIC-1
	



Proposed Change AIC-2
	



Proposed Change AIC-3
	



Proposed Change AIC-4
	



Proposed Change AIC-5
	



Proposed Change AIC-6
	



Proposed Change AIC-7
	




Proposed ComEd-1
You may comment on Proposed Change ComEd-1 by tracking your changes in the box below.
	
Seller will render to the Buyer an invoice by electronic mail for the payment obligations of Buyer to Seller, on or before the 10th day of the month of September 2015, December 2015, March 2016 and July 2016. The invoice shall clearly state the number of RECs delivered and the total amount due.  All invoices under this Agreement shall be due and payable in accordance with Seller’s invoice instructions on the last Business Day of the month that the invoice is rendered. No more than one invoice will be processed for payment for each Delivery Season.
If Seller fails to render such invoice by the invoice due date,  no payment will be processed for that Delivery Season, with the exception that if the invoice for the Spring Delivery Season is late it will be processed within 30 days after receipt. For any amounts associated with late invoices for Deliveries made in the Summer, Fall, or Winter Delivery Seasons, those amounts shall be eligible to be included in the following Delivery Season’s invoice for subsequent payment.  If the invoice amount is in dispute and such dispute is unresolved within five (5) Business Days following the invoice due date, then the undisputed amount will be paid on or before the last Business Day of the month that the invoice is due.
For any Seller with a Confirmation with a total value of not more than $100,000, full payment will be made for all RECs Delivered during any Delivery Season on the payment date associated with that Delivery Season.
For any given Delivery Season, the maximum cumulative amount eligible for payment to any Seller with a Confirmation with total value exceeding $100,000, shall not exceed a maximum of 25% of the contract value times the number of Delivery Seasons passed as of the invoice date. Payment will be limited to the actual, cumulative contract value associated with the Delivered RECs.  For example, for an invoice rendered on December 10, 2015, Buyer shall make payments for RECs Delivered or transferred to its PJM EIS GATS, NARR or M RETS account, and for an amount that shall not cause the cumulative payments to Seller to exceed 50% of the contract value.




Additional Comments or Explanatory Notes on Proposed Change ComEd-1
	



Proposed ComEd-2
You may comment on Proposed Change ComEd-2 by tracking your changes in the box below.
	
The definition of “Qualified Institution” is replaced in its entirety with the following:
“Qualified Institution” means a commercial bank or trust company organized under the laws of the United States or a political subdivision thereof, that has a capital surplus of at least $1,000,000,000, and that has at least one Credit Rating from S&P, Moody’s, or Fitch, as follows: (i) “A-” or better by S&P, if rated by S&P;  (ii) “A3” or better by Moody’s, if rated by Moody’s; and (iii) “A-” or better by Fitch, if rated by Fitch. 




Additional Comments or Explanatory Notes on Proposed ComEd-2
	







Proposed Change ComEd-3
	
We, the Issuing Bank, hereby certify that as of the Date of Issuance of this Irrevocable Standby Letter of Credit our Senior Unsecured Debt is rated “A-” or better by Standard and Poor’s (“S&P”) if rated by S&P, “A3” or better from Moody’s Investors Service (“Moody’s”) if rated by Moody’s, and “A-” or better by Fitch Ratings (“Fitch”) if rated by Fitch.  We hereby certify that our Senior Unsecured Debt is rated by at least two of S&P, Moody’s, and Fitch. If affiliated with a foreign bank, we further certify we are a U.S. branch office of such foreign bank and that as of the Date of Issuance of this Letter of Credit, our senior unsecured debt meets the ratings requirement of this paragraph.



Additional Comments or Explanatory Notes on Proposed ComEd-3
	



Proposed Change ComEd-4
	



Proposed Change ComEd-5
	



Proposed Change ComEd-6
	



Proposed Change ComEd-7
	



Proposed Change ComEd-8
	



Proposed Change ComEd-9
	



Proposed Change ComEd-10
	



End of Comment Form
1

