Posted: March 16, 2026 

Exhibit E-6
Form of Surety Bond

DATE OF ISSUANCE: 	
DATE OF EXPIRATION: 	

Principal: 	[Name of Seller] 
	[Address]
	[Email Address]

Surety: 	[Name of Surety]
	[Address]
	[Email Address]

Obligee:	[Name of Buyer]
	[Address]
	[Email Address]

Project name: [Project Name as provided in the Product Order of the Indexed REC Contract]

Bond No.  	

Bond Amount: 				 United States Dollars ($			 )



[Name of Buyer] (“Obligee”) and [Name of Seller] (“Principal”) have entered into the Indexed Renewable Energy Credit Agreement dated as of ________, as the same may be amended, restated, supplemented or otherwise modified from time to time, (the “REC Contract”). 

WHEREAS, Principal desires to furnish this irrevocable surety bond (the “Bond” or “Surety Bond”) as Seller’s Performance Assurance pursuant to Section 7.1 (Performance Assurance) of the REC Contract.

NOW THEREFORE, IT IS AGREED as follows:

1. Capitalized terms undefined in this Bond will have the meaning or definition provided in the REC Contract.

2. We, the Principal and the Surety, are jointly and severally held and firmly bound unto Obligee, in the amount of US $_________("Bond Amount") for the payment of which we bind ourselves, our heirs, executors, administrators, and successors, and assigns, jointly and severally. 

3. This Bond is delivered to Obligee in electronic form, and such electronic copy shall be deemed to be the original of this Bond and shall serve as the operative instrument, valid for purposes of any demand hereunder. 

4. Principal and Surety agree that, prior to the Date of Expiration, which may be automatically extended in accordance with Paragraph 10 of this Bond, this Bond shall remain in full force and effect until the sooner of: (a) the date upon which this Bond is replaced with another form of financial assurance acceptable to Obligee (in its sole discretion); (b) the date upon which this Bond is expressly released in writing by Obligee; or (c) the date upon which Surety has paid Obligee an aggregate amount for claims, whether one or more, equal to the Bond Amount.

5. Surety represents it is duly authorized by the proper authorities to transact the business of indemnity and suretyship in the State of Illinois, where it is domiciled and represents it is licensed to be surety and guarantor on bonds and undertakings, which license has not been revoked. Surety represents that its senior unsecured debt is rated by one of the following rating agencies: S&P Global Ratings (“S&P”), Moody’s Investors Service, Inc. (“Moody’s”), Fitch Ratings Ltd (“Fitch”) or A.M. Best Company, Inc. (“A.M. Best”), and such senior unsecured debt is rated “A-” or better from S&P if rated by S&P, “A3” or better from Moody’s if rated by Moody’s, “A-” or better by Fitch if rated by Fitch, or “A-” or better from A.M. Best if rated by A.M. Best. Surety represents that it has total assets of at least $10,000,000,000, and it is registered as a surety with the Department of Treasury such that it is listed on the List of Certified Companies of the Bureau of the Fiscal Service of the U.S. Department of the Treasury (https://www.fiscal.treasury.gov/surety-bonds/list-certified-companies.html). 

6. All charges are for the account of the Principal. Nonpayment of premium and costs will not invalidate this Bond nor shall the Obligee be obligated for the payment thereof. Principal shall bear all responsibility for payment of premiums and costs, also to include any replacement bonds required. Surety’s obligations to Obligee under this Bond are wholly independent from any agreement or arrangement that may exist now or in the future between Surety and Principal.

7. Subject to the other provisions of this Bond, Obligee may obtain the funds available under this Bond by presenting to Surety the original of this Bond and subsequent riders, if any, and a demand notice substantially in the form attached hereto as Schedule 1 to Exhibit E-6 ("Demand Notice").  Demand Notice(s), document(s) and other communications hereunder shall be presented or delivered to Surety by electronic means. Presentation of a Demand Notice to effect a draw by electronic means must be made to the following email address: [Surety’s email address for receipt of a Demand Notice], and confirmed by telephone to Surety at the following number: [Surety’s telephone number]. Documents drawn under and in compliance with the terms and conditions of this Bond shall be duly honored upon presentation as specified.  

8. Within five (5) Business Days after presentation of Demand Notice to Surety, Surety shall pay Obligee the amount demanded in freely transferable funds in accordance with payment instructions set forth in the demand. Surety hereby guarantees and agrees that it is liable for the full and prompt payment, without defense, reduction, or setoff, of Principal’s obligations.  There shall be no further condition to Surety’s obligation to pay Obligee, and Surety expressly waives any right to assert against Obligee any defense (legal or equitable), counterclaim, setoff, cross-claim, or any other claim that Surety or Principal may now have or at any time hereafter may acquire. Failure of Surety to pay the Bond Amount within five (5) Business Days of the demand for payment by Obligee will constitute default of Surety’s obligation under this Bond, and Obligee will be entitled to enforce against Surety any remedy available at law or in equity. As used herein, the term “Business Day” means any day on which Federal Reserve Banks and Branches are open for business, such that payments can be effected on the Fedwire system. A Business Day opens at 8:00 a.m. and closes at 5:00 p.m. local time in Illinois. Any presentation made after business hours shall be deemed to be made at 8:00 a.m. on the next Business Day.

9. The Bond Amount shall be permanently reduced by the amount of each payment made by Surety to Obligee hereunder.  It is understood that multiple demands and partial drawings are permitted up to the aggregate amount of the Bond Amount.  

10. It is a condition of this Bond that it shall be automatically extended without amendment for additional periods of one year from the present or any future expiration date hereof, unless at least sixty (60) calendar days prior to the then current expiration date Surety notifies Obligee, by electronic means to: [Obligee’s email address] that Surety elects not to consider this Bond extended for any such additional period, in which case this Bond shall terminate as of the end of the then current expiration date.

11. Surety expressly waives the benefit of any laws requiring Obligee to proceed first against the Principal. Principal and Obligee may make any change to the terms and provisions of the REC Contract at any time without notice to or consent of Surety and without impairing or releasing the obligations of Surety hereunder. Surety expressly waives protest, notice of acceptance, and demand. The obligations of Surety hereunder are absolute and unconditional, irrespective of the value, validity or enforceability of the obligations of Principal or Obligee under the REC Contract or any other agreement or instrument referred to therein and, to the fullest extent permitted by applicable law, irrespective of any other circumstance whatsoever that might otherwise constitute a legal or equitable discharge or defense of a surety in its capacity as such. Surety expressly waives and agrees not to assert any defenses arising out of bankruptcy, insolvency, dissolution or liquidation of Principal, including, without limitation, any defense relating to the automatic stay. 
12. Surety shall indemnify Obligee for reasonable costs, expenses and attorneys’ fees Obligee incurs to recover any sums found to be due and owing to Obligee under this Bond, which indemnification obligation shall not be subject to the Bond Amount.

13. This Bond shall be construed according to the laws of the State of New York not including its choice of law rules that may apply the laws of another jurisdiction. The Surety and the Obligee agree and irrevocably submit to the exclusive jurisdiction of state and federal courts located in the Northern District of the State of Illinois over any disputes arising or relating to this Bond and waive and agree not to assert as a defense any objections to venue or inconvenient forum. 

14. Except and unless as provided herein, this Bond shall not be amended, changed or modified without the express written consent of the Obligee, Surety, and Principal.

15. The Bond may not be assigned or transferred without the prior written consent of the Obligee.

 
IN WITNESS WHEREOF, Principal and Surety have executed this Bond, and it shall be effective as of the Date of Issuance. 

The persons whose signatures appear below hereby certify they are authorized to execute this Bond on behalf of Principal and Surety.


PRINCIPAL

Signed by: 						
						                  Authorized Signature	   
						Name:  						
						Title: 						
						      

						SURETY

						Signed by: 												                  Authorized Signature				   
						Name:  						
						Title: 						









