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Clean Grid Alliance’s Response to Illinois Power Agency’s Request for 
Stakeholder Feedback on Structure of Spring 2022 Procurement 

December 17, 2021 

 

Pursuant to Public Act 102-0662 a subsequent forward procurement of indexed renewable 

energy credits from new utility-scale wind, solar, and brownfield projects is to be held in 

Spring 2022.  On December 6, 2021 the Illinois Power Agency posted the Preliminary 

Proposal Requirements and Draft Key Contract Terms for the Spring 2022 procurement, 

and a “Stakeholder Request for Feedback.” The IPA invited comments on any aspect of the 

documents it posted.  In addition, the Stakeholder Feedback Request contains six topics for 

comment.  

 

Clean Grid Alliance’s response addresses Topics 3, 4, 5, and 6, and comments on certain 

Draft Key Contract Terms described in section III (infra).  In addition, Clean Grid Alliance 

(“CGA”) reserves the right to change its position in response to comments made by others 

or new information presented in the First or Second Draft REC Contracts. CGA’s lack of a 

response to a question should not be interpreted as not having a position on that topic, or 

waiving its right to comment in future workshops or litigation on the matter.  

 
CLEAN GRID ALLIANCE 
 
CGA is a not-for-profit 501(c)(3) corporation organized and existing under the laws of the 

State of Minnesota. Clean Grid Alliance is a collaborative organization dedicated to renewable
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energy’s fair access to the electric transmission system and market throughout the Midwest.  

Clean Grid Alliance’s Board of Directors and members are comprised of: owners and 

operators of wind, solar and battery storage facilities; environmental organizations; wind, 

battery storage and solar energy experts; contractors that build wind, solar and battery 

storage facilities; clean energy advocates; and businesses providing goods and services to 

the renewables energy industry in Illinois and across the country. More than 30 CGA 

members build, own, and operate wind, solar, or battery storage facilities that are interested 

in opportunities to develop projects in Illinois. 

 

 

I. RESPONSE TO TOPICS 
 
Below are CGA’s responses to Topics 3, 4, 5, and 6 in the Appendix to the Stakeholder Request 

for Feedback posted on December 6, 2021. 

 
TOPIC 6: Forward Price Curve to establish the Annual Payment Cap 
(a) The forward price curve is to establish an annual impact of each REC contract on the 
RPS budget. It also serves as an “annual payment cap” on the contract; REC revenues may 
be capped should energy revenues be lower than the expected revenues based on the 
forward price curve. REC revenues may be capped such that the sum of the combined 
revenues from RECs and energy that a developer would receive is less than the strike price 
multiplied by the annual delivery quantity for that delivery year. The IPA has serious 
concerns that this restriction may adversely impact procurement participation or the 
competitiveness of bids received.  
 

i. Please provide feedback on the calculation of the forward price curve and the 
annual payment cap as proposed by the Procurement Administrator. Please 
describe any recommended adjustments to the calculation and the rationale 
behind them. What alternative approaches, developed consistent with Section 1-
75(c)(1)(G)(v)(3) of the IPA Act, could be employed by the Procurement 
Administrator?  

 
ii. Please comment on the application of the annual payment cap described above. 

If there are additional potential drawbacks to this proposal that should be 
considered, please explain in detail. If there are improvements that should be 
considered, please explain in detail, noting the need to maintain consistency 
with governing law.  

 
 


















